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UMRA checking money lending

n May 2016, Parliament
passed the Tier 4 Microfinance
Institutions and Money
lenders Act to Regulate
the Tier 4 Microfinance
Institutions and Money
Lenders with the objective
of protecting the borrowers against
bad lending and unethical practices
of the lenders, to build confidence in
microfinance business and promote
financial inclusion.

The law enabled the establishment
of Uganda Microfinance Regulatory
Authority (UMRA) with mandate to
promote a sound and sustainable
microfinance among the non-bank
financial institution’s (Savings and
Credit Cooperatives SACCOs,
Non-Deposit Taking Microfinance
Institutions and moneylenders, Village
Saving Groups and loan Associations,)
to enhance financial inclusion and
consumer protection among the
clients.

UMRA also seeks to protect interests
of members and beneficiaries of Tier
4 Microfinance Institutions including
the promotion of transparency and
accountability by applying both
prudential and non-prudential
standards, promote stability and
integrity of the Microfinance sector
through ensuring stability and security
of Tier 4 Microfinance Institutions..

In light of the above, New
Vision's Jacky Achan spoke to
Avu Elly Biliku, the acting UMRA
executive director, about their

journey since they started work
on December 7, 2017 and below
are the excerpts.

The money lending businesses
in Uganda have largely been
looked at with mistrust. Many of
these businesses are considered
to be unethical, operate outside
the laws and keen to exploit
borrowers. How have you fixed
that problem?

In the past, persons undertaking
money lending businesses were
licensed by magistrate’s courts under
the Money Lending Act, 1952. There
were no clear mechanisms to follow
up their operations in the market.
Under the new Law and Regulations,
there are a number requirements

and conditions to be fulfilled before
UMRA issues money lending license.
The money lenders must be registered
company with Uganda Registrations
Services Bureau (URSB), and must
have a fixed place of operation/office.
The loaning processes must be clearly
understood by both the borrower

and the lender. The borrower must
sign a loans agreement and not a
sales agreement. This will prevent the
lender from the intention of selling the
collateral provided by the borrower

in the event of loan default. Under
this new law the money lender must
adhere to the loans contract. UMRA
undertakes onsite inspections to
ensure compliance with the Law and
the Regulations. We also monitor the

¢+ market conduct to ensure adherence
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to the consumer protection principals.

In your one year of operation
can you say you have been able
to clean up the Money Lending
industry?

One year is a short period to have
cleaned the market. However, there
are people who have come to us for
protection against institutions and
money lenders abusing the market,
wanting to sell property of clients in a
dubious manner. We have intervened
in such cases by writing and warning

. them against their illegal actions.

Soon we shall undertake

enforcement and start tough actions
against institutions violating the Tier 4
Microfinance Institutions and Money
Lenders Act as well as the regulations.
For those breaking rules but we will
first warn them. We have gazette
and now published the licensed
Institutions and Money lending
companies for the calendar year 2018.
Those who do not adhere to the law
and continue with illegal practices
risk the revocation of their licenses. [
encourage those not licensed to apply
early enough for the calendar year
beginning January 2019.

We are using this time to sensitise

the money lending institutions so that
they can operate as licensed company
with a certificate of incorporation and
UMRA license. This arrangement is
in their favour too. Remember that it
is only the licensed money lending
Institutions which are able to access
legal redress in courts of law in the
event of default.

What have been your successes
so far and what plans does
UMRA have for the future?
Since we started operations, we have
licensed over 224 money lending
institutions in all parts of the country
in category of Non- Deposit Taking
Microfinance Institutions NDFIs and
money lending Business. Beginning
January 2019, licensing activities
will continue for new applicants and
renewal for those licensed in 2018.
We have moved through a
troublesome and bad history of
money lending business in this
country. We have ably licensed,
gazetted and now publishing
institutions for public awareness, to
help public make informed decision
on where to access financial services
and avert risks in borrowing money.
Besides licensing, UMRA will conduct
sensitisations for the clients. This is
line with the National Development
objectives affordable finances for
investments. We also are partners
promoting the financial inclusion
strategy and agenda of the country as
strive to get into middle income status.
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Pursuant to the Tier 4 Microfinance Institutions and Money Lenders Act, 2016 below is the list of Tier 4 Microfinance
Institutions issued licenses as at 13th November 2018 for the year commencing 1st January — 31st December 2018.

NON-DEPOSIT TAKING MFis ISSUED LICENCES FOR CALENDER YEAR 2018.

SN NAME OF COMPANY LICENCE | DATE SN NAME OF COMPANY LICENCE | DATE SN NAME OF COMPANY LICENCE | DATE
NO NO NO
01 VISION FUND UGANDA LIMITED | 00003 05.07.2018 15 | MANGO FUND. INC 00075 26.07.2018 30 | SOME MONEY (U) LIMITED 00110 24.09.2018
16 | YOUNG DOVES (U) LIMITED 00008 02.08.2018 31 PRESTIGE MICROFINANCE LTD | 00109 24.09.2018
02 | BAYPORT FINANCIAL SERVICES | 00004 05.07.2018 17 | GAIN MICROFINANCE LTD 00018 08.8.2018 32 | GOSHEM MICROFINANGE LTD | 00105 24.09.2018
03 | ASA MICROFINANGE (UGANDA) | 00028 11.07.2018 18 | NSIIKA FINANCIAL SERVICES | 00098 08.08.2018 33 | GENEROUS PROFESSIONALS | 00108 24.09.2018
LIMITED LTD (GENPROF) LIMITED
04 | TUGHENDE FEDERAL CREDIT | 00010 11.07.2018 19 | REGOA INVESTMENTS LIMITED | 00017 08.8.2018 34 |YETU(U)LTD 00104 25.09.2018
UNION LIMITED 20 | PREMIER CREDIT LIMITED 00020 08.8.2018 35 | HOFOKAM 00107 25.09.2018
05 |CSEL,\:‘QT’\4|£ FINANCE INNOVATION 00027 12.07.2018 21 ABIGAIL FOUNDATION & 00019 10.08.2018 36 MUTUAL TRUSTEES 00101 25092018
06 | MILLENIUM MICROFINANGE 00015 12.07.2018 E% 2R EMPOWERMENT UGANDA
o 37 | TUJIJENGE UGANDA LTD 00099 27.09.2018
LIMITED 22 BCP MICROFINANGE LIMITED | 00021 14.08.2018
07 | KRAY HOLDINGS LIMITED 00013 12.07.2018 23 | UGANDA MICROCREDIT 00095 20.08.2018 38 | GLOTRANS FINANCIAL SERVICES | 00097 04.10.2018
08 | MICROFIN LIMITED 00009 12.07.2018 FOUNDATION LTD 39 | DUCKHILL MICROFINANCE LTD | 00102 10.10.2018
09 | RAPID ADVISORY SERVICES 00007 12.07.2018 24 | LIGHT MICROFINANGE LTD 00096 20.08.2018 40 | FIVE TALENTS (U) LTD 00103 18.10.2018
LIMITED 25 | ARK FINANCE LTD 00023 23.08.2018 M KOLPING MICROFINANCE 00112 18.10.2018
10 | DEED FINANCIAL SERVICES 00006 12.07.2018 26 | PLATINUM CREDIT (U) LTD 00022 23.08.2018 UGANDA LIMITED
11 LETSHEGO UGANDA LIMITED | 00014 12.07.2018 P T TG R 42 | DIVINE MICROFINANCE LIMITED | 00114 29.10.2018
12 | ENCOT MICROFINANCE 00001 13.07.2018 % VESTORS FINANGIAL 20024 15002018 43 | PROBUSINESS AFRICA LIMITED | 00116 29.10.2018
13 | COMMUNITY DEVELOPMENT | 00012 13.07.2018 SERVICES (U) LTD 094 44 | FINCREDIT UGANDALIMITED | 00117 02.11.2018
MIGROCREDIT 45 | COMMUNITY FUND LIMITED 00116 03.11.2018
29 | MARTICI MICROFINANGE 00106 24.09.2018 sUUc
14 |BONY ENTERPRISES LIMITED | 00005 19.07.2018 LIMITED 46 | POWER MICROFINANGE LIMITED | 00002 08.11.2018
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MONEY LENDERS ISSUED LICENSES FOR CALENDAR YEAR 2018.

SN NAME OF COMPANY LICENCE | DATE SN | NAME OF COMPANY LICENCE | DATE SN | NAME OF COMPANY LICENCE | DATE
NO NO NO
SN NAME OF COMPANY LICENCE | DATE 61 REAL PEOPLE FINANCIAL SERVICES | 00064 15.08.2018 119 BUMUTSUKHU FINANCIAL SERVICES | 00164 24.09.2018
NO (U) LIMITED (U) LTD
62 FIRST ALMOND COMPANY (U) LTD | 00063 15.08.2018 120 RWAMWANJA ENTERPRISES LTD 00162 24.09.2018
o1 CLARKS FINANCIALS 00050 11.07.2018 63 MOOLEX (U) LTD 00056 17.08.2018 121 DECAFIN (U) LIMITED 00159 25.09.2018
02 JOYSTUS CONSULTS LIMITED 00019 11.07.2018
” FINANGE PRO LTD 00093 2008.0018 122 PRIME ROSES LIMITED 00154 26.09.2018
03 TULIBUMU INVESTMENT LTD 00014 11.07.2018 & KENROY INVESTMENTS LTD 5007 S0.08.2018 123 SEBARUTA &COMPANY LTD 00161 26.09.2018
04 SEEP UGANDA LTD 00032 11.07.2018 — 124 MUTA ENTERPRISES LIMITED 00175 26.09.2018
66 CFC CONSULT (U) LTD 00091 20.08.2018
05 WAKI ASSOCIATES LIMITED 00043 11.07.2018 67 SSUUBIRYO FINANCIAL SERVICES | 00092 22.08.2018 19 A LG RS WY AU
06 ADVANCED LENDER CO. LTD 00044 12.07.2018 LIMITED e SERVICES
07 HIGH SPEED COURIER & LOGISTICS | 00047 12.07.2018 68 KAGA LTD 00081 23.08.2018 126 | ADSON FINANCIAL LIMITED 00155 26.09.2018
INTERNATIONAL UGANDA LTD 127 MARU CAPITAL LIMITED 00111 26.09.2018
69 aBl FINANGE LIMITED 00086 23.08.2018
08 PROSPER MACRO SOLUTIONS 00030 12.07.2018 7 RIKASA INVESTMENTS LTD 00080 23.08.2018 128 MALLAN COMPANY LTD 00176 26.09.2018
09 CATCHUP FINANCIAL SERVICE 00035 12.07.2018 =
LIMITED 71 DAPA REAL ESTATE DEALERS AND | 00071 23.98.2018 129 FL’,‘)SLSTEDL DIESE LS Ul ABUEIANES
DEVELOPERS LTD
10 DIVINE FINANCIAL SERVICES 00016 12.07.2018
COMPANY LTD 72 GREEN VIEW FINANCIAL SOLUTIONS | 00068 23.08.2018 130 KATEESA INVESTMENT LTD 00170 26.09.2018
X 131 IM KAL UGANDA LIMITED 187 27.09.201
11 VICTORIA FINANCE COMPANY 00024 12.07.2018 AND CONSULTANTS-SMC LTD s J ue 0018 092018
LIMITED 73 SAVANNAH RANCHES(SMC)LTD 00084 24.08.2018 132 SANGA ABAMWE GROUP LTD 00179 27.09.2018
12 SOUTIEN FINANCE LTD 00022 12.07.2018 74 FAULT FREE (U) LTD 00085 24.08.2018 133 AKARANDE RESCUE FUNDS LTD 00001 06.08.2018
13 ADONAI FINANGE LIMITED 00037 12.07.2018 75 ATOMICA FINANCIAL SERVICES 00083 24.08.2018 134 NAGA COMPANY LTD 00184 27.09.2018
12 JUSTE LTD 00026 12.07.2018 LIMITED 135 | TRANSFORM SERVICES LTD 00188 27.09.2018
15 BRANCH UGANDA LTD 00027 12.07.2018 6 BUTEBI FINANGE LIMITED 00087 24.08.2018 136 | MARGERO TRUST FOCUS FINANGE | 00157 27.00.2018
77 NOTES AND COINS SERVICESLTD | 00124 27.08.2018 SERVICES LTD
16 TONDQ HOLDINGS SMC (U) LIMITED | 00041 12.07.2018 78 GLOTA (U) LTD 00088 27.08.2018 137 MAYENZE TRADERS (U) LTD 00158 27.09.2018
17 SCREEN TECHNOLOGIES LIMITED 00042 12.07.2018
- T 00082 27 08,2018 138 SPECTRUM FINANCIAL SERVICES 00177 27.09.2018
18 FOURTH GENERATION CAPITAL 00004 12.07.2018 139 MUZEEYI MUSENERO ENTERPRISES | 00156 27.09.2018
UGANDA LTD 80 CAPITAL SOLUTIONS FINANCIAL 00123 28.08.2018 LD
SERVICES LTD
19 TWIGHAM REAL ESTATE AGENCIES | 00020 13.07.2018
- T A EED 00089 29.08.2018 140 TUJIJENGE FINANCIAL SERVICES LTD | 00186 27.09.2018
20 SEND SERVICE LTD 00013 13.07.2018 141 GM LENDERS LTD 00166 97.09.2018
82 R.L JAIN LTD 00125 29.08.2018
2 CEIY GAATIAL LT 00010 [E0g20l8 83 BUYANGA MULTSERVICES LIMITED | 00078 31.08.2018 142 | Q.SERVICES LIMITED 00180 27.09.2018
22 BARONE GENERAL AGENCY 00048 13.07.2018 84 G & D FINANCE LIMITED 00006 07.09.2018 /E A G U e € R T T
28 NRAISE LTD 00031 13.07.2018 85 RED MUTUAL INTERNATIONAL LTD | 00054 10.09.2018 " gSﬁ;LDBROTHERs VESTHENTS ” 2 00201
24 C&i’*gﬁ;’\?h{i{'g'ﬁl\lﬂ; o 00028 :3'07'2018 86 GRACEFUL FINANCE LIMITED 00122 12.09.2018 TD 00149 092018
6 : 00049 6.07.2018 88 YUNUS SOCIAL BUSINESS 00134 12.09.2018 LTD
27 M-KOPA UGANDA LIMITED 00023 16.07.2018 FOUNDATION UGANDA LIMITED 146 LEGACY CREDIT LIMITED 00174 28.09.2018
28 LAND MARK FINANCIAL SERVICES | 00029 16.07.2018 89 POCKET EMPOWERMENT FINANCE | 00132 12.09.2018
AND CONSULTANTS LTD LTD 147 S.K.K FINANCIAL SERVICES 00178 28.09.2018
29 MICRO FINANCE NEW FUTURE 00011 17.07.2018 90 KERIC PROPERTIES AND FINANCIAL | 00131 12.09.2018
LIMITED SERVICES LTD 148 WOODRICH UGANDA LTD 00113 28.09.2018
30 RARA FINANCE LTD 00079 17.07.2018 149 TRIPPLE (A) FINANCIAL SOLUTIONS | 00144 28.09.2018
31 MASTERLINE FINANGE AND 00003 18.07.2018 91 GLOBAL INTERNATIONAL ALLIANGE | 00127 13.09.2018 150 KALY HOLDINGS LTD 00173 03.09.2018
INVESTMENT LTD LTD
32 BAKSTONE CONSULTS LTD 00009 20.07.2018 92 KL STANDARD FINANCE CO. LTD 00135 13.09.2018 151 | NINGASHA INVESTMENTS CO.LTD | 00191 03.09.2018
33 SHAKA CAPITAL LTD 00018 20.07.2018 93 NOBLE UNIT (U) LTD 00133 13.00.2018 152 | TRI-SIB INVESTMENTS (U) LTD 00194 03.09.2018
” KERION FINANGIAL SERVICES LTD5 | 00033 20072018 o4 SIGA COMPANY LTD 00040 14.09.2018 153 PRIME IMAGE FINANCIAL SERVICES | 00181 03.09.2018
P L 0005 23.072018 - 154 STMKM FINANCIAL SERVICES LTD | 00189 04.09.2018
95 TIME LINE FINANCIAL SERVICES 00126 14.09.2018 155 T 00160 04.09.2018
36 S.S FINANCE COMPANY LTD 00012 23.07.2018 SMC LTD =
- SV IR 2 [T e G T | i B 9% NOBLE FINANCIAL SERVICES LTD 00130 14.09.2018 156 EAST AFRICAN CHINA PARTNERS LTD | 00070 04.09.2018
38 DALLAS HOLDINGS WORLD WIDE 00051 24.07.2018 97 MICROPAL FINANCIAL CONSULTS 00121 14.09.2018 157 AC EXPRESS INVESTMENTS (U) LTD | 00192 05.10.2018
LIMITED LIMITED 158 KAKANA FINANCIAL SERVICES LTD | 00183 05.10.2018
49 FUSION FINANCIAL SERVICES LTD 00036 25.07.2018 %8 BAMU AMAZING GROUP LTD 00138 14.09.2018 159 KABARA ENTERPRISES LIMITED 00185 08.10.2018
40 KANANI CREDIT LIMITED 00034 25.07.2018 99 EG PLATFORM LTD 00119 14.09.2018 160 SANGA KWETERANA PROPERTY 00198 12.10.2018
4 VALUEMAX FINANCE LTD 00005 27.07.2018 100 MWOMBEKI HOLDINGS LTD 00118 14.09.2018 MASTERS CO.LTD
2 JINA CONSULTS LTD 00017 31072018 101 NUMBERS FINANCE AND 00136 17.09.2018 161 RDF UGANDA LTD 00199 12.10.2018
INVESTMENTS LTD
43 GESEFIN (U) LTD 00052 08.8.2018 162 MID NORTH GROUP COMPANY LTD | 00197 12.10.2018
102 EQUITY FINANCIAL SERVICES 00128 17.09.2018
44 PATOZ CAPITAL SOLUTIONS CO. LTD | 00053 08.8.2018 LIMITED 163 WALAKA INVESTMENTS LIMITED 00195 12.10.2018
45 RORIFAH GENERAL AGENCY LTD 00055 09.8.2018 103 ODION BEVERAGES LTD 00139 17.09.2018 164 DESIRE CREDIT FINANCE LIMITED 00201 18.10.2018
46 FIMBO HOLDINGS LTD 00057 08.8.2018 104 BAZIRA PROPERTY AGENTS LTD 00137 17.09.2018 165 DELKO FINANCE LIMITED 00200 18.10.2018
47 PRIME ANNEX FINANCE LIMITED 00060 08.8.2018 105 CYCLONE FINANCIAL SOLUTIONS 00145 18.09.2018 166 BLACK KNIGHT INVESTMENTS 00202 18.10.2018
48 QUALITY CARE FINANGE LTD 00061 08.8.2018 LTD 167 CREDIT SCORE LIMITED 00205 19.10.2018
49 PEOPLE FINANCE INVESTMENT 00062 08.8.2018 106 INTERGRATED KAWEMPE COMPANY | 00150 18.09.2018 168 RENETHAN INVESTMENTS LTD 00203 22.10.2018
COMPANY LTD 107 MEBO INVESTMENTS (U) LTD 00151 18.09.2018 169 HOPESHOW CO.LTD 00204 24102018
50 ROKESHA UGANDA LTD 00065 09.8.2018 108 KYEBANDO HOME AND BUSINESS 00148 18.09.2018 1
09. 70 TUKOLEFFENA GENERAL 00207 29.10.2018
51 UNITY FINANCE LTD 00067 09.8.2018 FINANCIERS COMPANY LIMITED MERCHANDISE LTD
52 CAPITAL HOLDINGS DEVELOPMENT | 00077 09.8.2018 109 HCH FINANGIAL SERVICES 00152 18.09.2018 171 OBUMWE MICROFINANCE LIMITED | 00208 29.10.2018
CORPORATION LTD 110 DAVINCHE CONSULT LIMITED 00147 18.09.2018 172 T.A BRIGHT STARS LTD 00196 30.10.2018
i Y BONECHINGROGTECIRD AU i3 20 111 | MOMU CONTRACTORS LTD 00141 18.09.2018 173 | ABAWORLD FINANCE LIMITED 00210 30.10.2018
54 GOLDMINE FINANCE LTD 00069 08.8.2018 112 NIBYA GROUP OF COMPANIES 00146 19.09.2018 174 KAMPALA GENERAL BETTER 00209 02.11.2018
55 READY FUND MICROFINANCE LTD. | 00015 09.8.2018 LIMITED. TRADERS LTD
56 TIKK FINANCIAL CONSULTS LTD. 00094 09.8.2018 113 LA'BOLDIES INVESTMENT CLUB 00140 19.09.2018 175 NAKUWADDE BUMU FAMILY CLUB | 00211 02.11.2018
57 KAMMY INVESTMENTS AND FINANGE | 00072 13.08.2018 14 RWAKAKANGA GROUP LTD 00142 24.09.2018 176 FINEM (U) LIMITED 00213 05.11.2018
SERVICES LTD 115 BOSA BOS| oot 24092018 177 PRIME INTERNATIONAL FINANCIAL | 00214 05.11.2018
58 ABAT FINANCIAL STEWARDSHIP LTD | 00058 13.08.2018 116 SEA WEST FINANCIAL SERVICES LTD | 00168 24.09.2018 SERVICES LTD o
59 JUMO WORLD UGANDA LIMITED 00066 13.08.2018 117 FAST SAVERS UGANDA LIMITED 00169 24.09.2018 178 ENVENTURE 00206 07.11.2018
60 KAG TECHNICAL SERVIGES (U) Itd 00059 13.08.2018 118 LUCKY FINANCIAL SERVICES LTD 00165 24.09.2018






